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,Q VKH IDFH Rl Z LGHVSU-DG NRE FXW LQ 9% DGRSWQJ D FRP SUKHQWYH
WH WFK LQGXWW DQG FRQWOQXRXV FKDQIH P DQDIHP HOQW DSSUWRDFK
RW DQL] DVIRQDO FKDQJ HV +5 LOVWAOQD@ +5 FDQ VHUYH DV LRGH
SIRIHWMRQDYY RIWRQ 1LOQG WKHP VHOYHV PRGHY IRU HIHAYH FKDQJH
WGHDOHG GXUQJ SM@MQQQ) DQG ZLWKLQ VKH RUIDQYDWRQ 7KLV
LP SOP HOMDWRQ ' H\VSIW SRWHWLQJ SRMMRQV +5 DV D FUHGLEQH
YDOXDEGH WLAY DQG LOWIKW +5 LVQRW WRXUFH Rl FRP SHWQFH  VKDW
DZD\V VDSSHG VR FROQWLEXWW VR WWH OGDGHWV FDQ GHYHDIH VR JXLGH
VXFFHW Rl FKDQIH SWRMFW 7R IXWWH FKDQIHV 8 QWP DWHY + 5

QDYLIDWA VKLV FKDAMQIH + 5 FDQ S\ D KDV VKH RSSRUMQIW VR FXQLYDVA

FUXFLDO WRGH LQ KH®BLQ) HP SGR\ HAV LQORYDWRQ DQG DQ
DGDSW DQG VKUYH DPLG RQIRLQ) H SHUP HQDVRQ P LOGVHW
WDQM RUP DUWRQV FHOEWDWQJ ERVK VXFFHW XO DQG

2 OHNH UVSROVELOW LV HQVXUQJ VIKDW XQVUXFFHW XOH | RUNV
HP SQR\ HV UHFHLYH QHFHWDU.  XSWNLADQJ
DQG UWHWNLADQJ DV NRE UHTXLUHP HOW
HYROOH +5 FDQ VONH WKH ODG LQ
SMOQLQ) WDLQLQJ RITHUQJ FRDFKLQJ

DQG SWRYLGLQJ UHVRXUFHV @NH ( P SQR\ HH
$ WIMDQFH  3WRIWDPYV VR VXSSRUW
HP SQR\ HV HP RURQDAD VKLRXJK VKH
FKDQIHV 0 RUHRYHU  SHURUWP DQFH
PDQDIHP HQW SWRFHWHV  \WKRX@ EH
DGNKWHG VR WHFRIQUH DQG UZDUG
VKRWH DPAYH® FROWIEXWQJ VR RU
GDGLQI FKDQJH LOMDVYHV

+5 SWRIHMMRQDYY SRWHW  XQLTXH
LIOWIKW WDW FDQ DG ODGHW LQ

XQGHMWMDQGLQJ VKH QHHG | RU FKDQJH LW

SRVIHQVDOLP SDFWRQ GLI | HHOWHP SQR\ HH
JURXSV DQG ViKH QNHAKRRG RI VXSSRUW

RU UMM\WIDQFH

U "' HHSDN 6 KDWP D
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, Q VKH KHDUWRI VIKH FUFNHAQ) UHD®  Z LVOHWHG D VSHRAVDFGH R
VKHHU EUGDQFH DQG HPRURQ DV WKH ,QGIDQ &UFNHW 7 HDP
HOGHDYRXUHG RQ VKH NRXUQH LQ VKH , && 0 HQV & UFNHW: RUG & XS

7KH 0 HQ LQ %OXH XQGHU VKH DWXWW GDGHMKLS Rl 5 RKLW
6KDWPP D HQIJWYHG VKHU QDP HV LQ ViKH DQQDY RI FUFNHVQJ KLWRU
Z VKK D FDP SDLJQ VKDWZ DV D E®HQG RI P RP HOW Rl JQRU.  Z LVK D VUQIH
Rl VRURZ

$ WVKH | RUH LRQWRI VKLV FUFNHVQJ RG\WH  ZDV D EDWIQJ QQH XS
VKDWUM-P EQHG D i P SKRQ\  HDFK S\ HU S\ LQJ VKHU RZ Q P HIRG\

5 RKLW6KDWPP D VKH + WP DQ ZDV LQ KLV HIP HOW VIKLRXJIKRXW VKH
VRXUQDP HOW JLYLQ) VKH WDP D JRRG KHDG WDUNLQ D@ RW HYHJ
LQQLQIV DV Z HIDDV P DQRHXYU.QJ FDUH XA VKH VWDWHI\ DP LGVWHYHU,
JDPH S HG ZKHQ LWFDP H VR SXWIQJ XS UXQV RQ WKH ERDUG RU
GHHQGLQI VKH VRVDO 9 LLDW . RKQ IRQGA NQRZQ DV VKH e5 XQ
0 DFKLOH Rl VKH WDP HQGHG XS P DNLQJ DQG EUHDNLQJ UHFRUWGV VKH
PRW JRRURXV RQH EHQJ KDYLQ) KW  2' , FHOXUHV VKHUE\
VXUSDWLQJ KLV LGRO 6DFKLQ 7 HQGXONDU $ QG GRLQJ R LQ VKH P RWV/
FUXFLDOJDP H RI' VKH VRXUQDP HQW._ VIKH VHP L 1 LODQOY DI DLOQVWWVKH %6FN
&DSV _ LQ 6DFKLQCV DWHQGDQFH DQG LQ KLV KRP H JUIRXQG : DONKHGH
ZDV D FKHUJ RQ VKH VRS 1 RWRQQA VKLV EXWKH DOR VRRN KLV | LW
2' , ZLFNHW DIDLQWWKH ' XVEK WDP  $ GGLQJ \ HWDQRVKHU | HDVKHU VR
KLV FDS KH Z DV DOR EWQGHG VKH 3@\ HU Rl VKH 7 RXUQDP HQW 7 KH
QNHV Rl 6KXEPDQ * LAD . / 5 DKXODQG 6KUH DV ,\ HU KDG VKHU RZ Q
WP H VR VKLOH DQG P RP HQW RI JAQRU. RQ WKH I LHGS Z KHHQ VKH  KLW
ViKH ED@®I RU VRQV 1 RWVR | RUWHWVKDW. / 5 DKXOZ DV ELLADDQWEHKLQG
VIKH WXP SV DV Z H® 6 SHDNLQJ Rl VKH ERZ @QJ EULADDQFH Rl VKH , QGLDQ
FDP S LWZ DV P RWFHUDLQA D IRUFH VR EH UHFNRQHG Z VK 7 KH QNHV
Rl - DVSUW9%XP LDK 0 RKDP P HG 6KDP L 0 RKDP P DG 6LLDM . XGBHHS
< DGDY DQG 5 DYLQGLD - DGH\D GLG D VSGHQGLG NRE DWIHVFKLQJ Z LFNHW
DQG GHHQGLQJ VKH VRVIDO VMW LQ HYHJ P DVFK 0 RKDP P HG 6KDP LoV
| HIRFLRXVQHW Z MK VKH EDADGHG KLP VR KDYH D VD@ Rl Z LFNHW LQ
NKVW P DVFKHV LQ VKH VRXUQDP HOW + H QRZ KDV IRXU ILYH Z LENHW
KDXO/LQ &: & KLIWRU VKHP RWE\ DQ\ ERZ GHU 0 RKDP P HG 6KDP L LV
DOR QRZ , QGLDEV GDGLQJ Z LFNHWVIDNHU DWO HQEV & UFNHW:  RUTB & XSV
ZIVK  ZLFNHW ZKLFK KDV FRP H LQ MKW P DVFKHV DQG DWDQ H H
Z DWHLQJ DYH.DIHRI



7KH Z IFNHWWVDNLQ) SWRZ HW GLVSM@\ HG E\ HDFK RQH RI VKHP  VHOQW
GRZ Q VKXQGHLERQV VKDW G WRSSRVMIRQ EDWP HQ LQ GLVMDUD\ 7R
FLVI# DQ H DP SGH , QGLD SLOG RQ VIKHQ VRUH VIKLRXJK 61U/ DQND
IRURQ® VR UHFRUG D UXQ Z LQ VKDWLY QRZ VKH KRW ELJJHW
PDWLQ Rl YLFVRU E\ WXQV HYHU DWDQ ,&& 0 HQV & UFNHW: RUTS
&XS , WLV DOR VKH VHFRQG ELJJHWWXFK P DUILQ E\ DQ\ WDP LQ VKH
KIWRU Rl VIKH VRXUQDP HQW | DARQJ RQA VHYHQ UXQV VKRUARI VIKH

UWXQ WHFRWG VHW E\  $ XWUDQD DJDLQW 1 HKHUDQGY D ZHHN DJR

8 QGRXEWIGQ VKH NLQG RI ERZ @QQJ QQH XS LQ WKLV &: & FDP SDLIQ
GHVHUYHG HTXD@ DV P XFK FUHGLWDV VIKH EDWIQJ QQH XS

+ DYLQJ \DLG VKDW VKH UHVXQVZ DV D ELWKJ SLAD IRU D QDVIRQ VKDW
H SHAWG D FRUIRQDWRQ DV VKH P RW GRP LQDQWIRUFH P HDVXUHG LQ
SDWLRQ DQG P RQH  LQ D VSRUMKDWE\ VRP H HWIP DVIAV LV VIKH Z RUTBCV
VHFRQG PRW/ SRSX@U : H ZHH VR FARWH \HNV\WR IDU 0 XSO
UHFRUGY ZHWH P DGH DQG ELRNHQ 7KH %&&, SXWXS D JUDW\KRZ

VIKLRX.J KRXVWWIKH VRXUQDP HQW $ GEHW LWZ DV KHDUEU-DNLQJ 0 RUH \R

EHFDXVH VKLV Z DV SUREDEQ VKH @WWP H VKDWVKH QDVIRQ Z DVEKHG
9 LLDW. RKQ DQG 5 RKLIW6KDWP D SA\ LQ VKH2' , : RU®B &XS 1R
WDP KDV GRP LQDWG D VRXUQDP HQW\WR FRP SUHKHOQWYH® RQQO R
| KON VKH | LQDOWAW 1 RWRQQ GLG 7 HDP , QGLD EXLAB DQ LP SHFFDEGH
Z LOQQLQJ WUHDN R P DWKHV VKH Z KLWZ DVKHG DQG REQVADWAG

VKHUZ D\ LQVR VIKH | LQDOY

' WDYLG DV VKH FRDFK Z DV RXWWDQGLQ) $ KHDUEU-DNLQJ FDP SDLJQ
IRUKLP VRR JLYHQ VKDWKH Z DV FDSVBLQLQ) VKH WDP LQ VKH

& & DV ZHD $V WH QUKWRI 1 RYHPEHU  GDUNHQHG | XUMHU

KRARZ QHW GHVSDLU DQG VRURZ VHWBG GHHS LOVR VKH KHDUN RI D
ELADRQ , QGLDQV %XWDV VIKH GDZ Q VMW LQ VKH VXQ Z LADFRP H XS DIDLQ
DQG VMKHH Z LADEH WRRP | RU UH ®FIRQ DQG SUGH , Q VKH EHDXWU XO
VDSHWW Rl FUFNHW YLFVRUHV P D\ IDGH DQG GHHDW P D\ @QQIHU EXW
VKH VSLUWRI VKH JDPH QYHV RQ 7KH 0 HQ LQ %OXH Z LW VKHU
FRXUDJH WNLAD DQG VSRUNP DQWKLS HP ERG\ ViKH VRXORI FUFNHW DQG
LWLV RXU SUYLOIH VR WDQG EHVGH VKHP  VKLRXJK HYHU  FKDSWAU

FKHHULQJ LQ XQLVRQ e- HHVIHID EKDL NHVIID , QGLD NHHHI D
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2Q VKW1RYHPEHU 10 ,0 6 %DQJIDIRLH Z DV KRQRUHG VR KRWD U/ . DCSDQD
$ VLG $ WRFIDW ' LLHAVRU DW/ (26 / DERUIDVRU. IRU ( GFWR 2 SWFV
6\ WP DW, QGLDQ 6 SDFH 5 HMHDUFK 2 WIDQL DMRQ , 652 |RUD VWP LODURQ
652 ¢V \VBDFH H S(RUIDARQ SWRIWDP 0 W $ WYIQG  Z DV UHVSRQUEQH |RU
GHRYHUQ] $ WIWMXKGH 6HOVRWY 2 SWFV IRU D@ P LIWIRQV Rl ,652 DQG
UFHQV@ FRP SGMAG  \ HDW Rl VHUYLFH 6KH LV DOR JXLGLQJ VKH WDP R
GHWLIQ DQG GHYHRS QHZ DGYDOFHG WFKQRMRILHV IRU | XWUWH P LWMRQV RI

652 $V D ODGLQJ ZRPDQ LQ ,QGDV VSDFH SLRIWDP  \KH LOVSLLHG XV
Z VK KHU NRXUQH  DQG KHU YLMIRQ | RU VKH | XWUH RI VSDFH H SGRUIDWRQ  + HU
GHGLFDWRQ DQG GDGHMKLS DW, 652 KDYH EHHQ LQWUXP HOWO LQ , QGLDV
UHP DUNDEQH DFKLHYHP HOW LQ WKH ILHGE 0 W/ $ UYLOG VSRNH DERXW VKH
H FIMAQJ DGYDQFHP HQW KDSSHQLQ) LQ VKH ,QGLDQ WWFKQRMRI\  VHAVRU

LOFOXGLQJ SUHSDUDVRQV VKDWVRRN SMFH |RU & KDQGLD\ DDQ  DQG | XWWKUH
SIRMFW Rl ,652 7KH DWHQGHH Rl VKH HYHQWKDG VKH FKDOFH VR DWN

TXHMRQV LHDVHG VR VSDFH DQG SMQV RI ,652 0 W/ $ UYLQG DQVZ HHG DAD
VKH TXHWIRQV LHDWAG VR VSDFH DQG KHU NRXUQH ZLVK ,652 ZLVK JUDW
GHVIDLODQG SHU HFVIRQ  SLRYLGLQJ YDOXDEQH LQI RUP DWRQ VR VIKH DXGLHQFH , W
@4 VWWVKH DXGLHQFH Z VK D UHQHZ HG VHQWH Rl H FLWP HQWDERXWVKH | XWXUH R

VSDFH H S(RUIDWRQ DQG D GHHSHU XQGHUAMDQGLQ] Rl WKH , QGLDQ 6SDFH
3WIRIDP  $V D IHP DO HQILQHHU ZKR KHBHG MQG , QGLDV FUDIWRQ VKH
PRRQ \KH HP ERGLHV KRZ ZRPHQ DWIH SRMMIYHD FROWLEXWQJ VR DQG
ODGLQJ LQORYDVIRQ LQ VFLHQFH DQG WFKQRARI\ LQ , QGLD + HU SDWLRQ IRU
VSDFH H SGRUDVIRQ Z DV FRQVIDILRXV DQG P RWYDVIRQDO | RU DAD RXU \WXGHQW
DQG ZH DUH JWDVWA XOVR KHU |RU VDNLQJ VKH VIP H VR \VKDUH KHU NQRZ G{GIH
DQG Z LVGRP Z LK XV
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7KHWXGHQW Rl 10 ,0 6 %DQJDARUH KDG DQ LOWDAYH < VDN RQ b
BKDUHG ) XWWH <RXWK LQ ' HPRFLDA  * RYHUQDQFH: E\ 0 V 6XWDEKL
+ RGLJHH D FRQVXODQW DW $ DS , QWIMXWA DQG DQ DGYRFDWA |RU VIKH
UVSRQUE®! XWH Rl GLILVDO VWKQRMRJ\ LQ LP SLRYLQJ SXEQF VHUYLFH
GHQYHU DQG SXEQF DGP LQLWDWRQ

6 KH VIDONHG DERXWKHU FDQGLGDWUH DQG KHU GHVLLH VR VHH D | HP DOH FKLH
P LQLAAU |RU . DUQDVIDND LQ DGGIVIRQ VR GLVFXWLQJ VKH *  VXP P LWDQG
LW WXFFHW 6KH VDONHG DERXW\VRFLDO HQWHSUHOHXUWKLS DQG WUHWHG VIKH
QHHG RI UDGLQJ VR VRGD\ V \ RXVK 7 KHUH Z DV D GLVFXWLRQ RQ \ RXVK LQ
GHP RFLDF\  DQG JRYHUQDQFH VRFLDO HQWHSUHOHXUKLS DQG P XFK P RWH
6KH DOR VIDONHG DERXWKRZ VKH UAWUWQHG ILRP Z VK D SDWLRQ VR VHUYH
,QGLD 7KLV ZDV D JUDW RSSRUXQIW [RU WXGHOW VR QHE RWIN Z LVK
SWRIHMWMRQDY [LRP VKLV |LHGS DQG JDLQ H SRVXWH VR QHZ LGHDV DQG
SHUWSHAYHY Z KLFK KHBHG VWHP  ELRDGHQ VKHLU KRU] RQV DQG VIKLON P RUH
FUMFDAD DERXWKH Z RUT5 DURXQG VKHP
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' HKL RQFH YLELDQWDQG EXW@QJ LV QRZ VKWRXGHG LQ D VR[ LF KDJH _ D
JUP UDAW IRULW P LARRQ UMMGHOW 7KHDWTXDQW LQGH $4, D
P HDVXWH RI HJKWP DNRU SRGXVDQW KDV FROUWWHQV® U-HP DLOHG DERYH
D KD] DUGRXV GYHOGHP HG VHYHWH E\ DLU TXDQW WDQGDUGV 7 KLV
DDWP LQJ VWWDMRQ LWMQWOQHZ ' HEKLV DQOXDO GDQFH Z LMK WP RJ KDV
EHFRP H D WDJLF UVKDO %XWZ KDWLV FDXVLQJ VKLV UHFXULQJ FUMV DQG
Z KDWDUH VKH FRQVHT XHQFHV | RUVKH FLW V KHDQYK"
' HKLV SRAXVIRQ GYHY KDYH W\ LRFNHIHG SUP DUQ DV D UHVXQVRI
WDQVSRUMMRQ DQG DXVRP RELGH XVH 0 RUHRYHU ' HXLV DLU SRAXWRQ
LWXH LV PDGH ZRUM E\ VKH RQIRLQJ SWDPWFH Rl WXEEQH EXUQLQI LQ
QHDLE\ WIVAV @QNH 3 XQMDE + DU DQD DQG & KDQGLIDK 7 KLV FRQUQXRXV
SWIREGP KDV UHVXQHG LQ D QRVDECH LOFU-DVH LQ ' HIXLV DLU TXDQW LQGH
Te)
7 KH UHSHUFXWLRQV DUH VHYHH  $ FFRUGLQJ VR D UHFHQWURVHDUFK E\  VKH
8 QLYHMW RI &KLFDIRV ( QHU\ 3RQF , QWIMXWA DLU SRAXVRQ FDXVHV
' HKLWVAV VR RWH \ HDUW/ Rl @I H RQ DYH.DJH 5 HVSLLDVRU. DL@P HQW DLH
FRP P RQ SDUAMFX@UWY LQ \ RXQJ SHRSGH DQG ViKH HGBHUY 3 HDN SRAXVRQ
VDVRQV DUH DWRFIDWAG ZLVK D VSINH LQ KRVSLVDO DGP DMRQV  Z VK
LOFLGHQFHV Rl EWRQFKIMV DWKP D DQG HYHQ KHDUN DWDFNV UMQJ
KDUSQ
7 KH HFRQRP LF LP SDFWLV DOR WJQULFDQW 7KH : RUIG %DON HWIP DAV
VIKDWDLU SRAXVIRQ FRWV , QGLD ELADRQ DQQXDAD Z VK ' HIXL EHDUQJ
D EUXOWRI ELADRQ
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7 KIVIQFOGH/KHDONFDUHH SHOHY GWMBURGXPAMW DG UHEXAHG VRXUMP

. KIGIWHIRYH.OP HOAKDVLP SOP HOMG P HDXUW/OHWH* IDGHG5 HGRQH
$ PARQ3@Q * 5$3 WRFXLE SRIMRYQ WH I HRYHHW/UHP DIQVGHEDRE®!

& UMPVDLIXHWDWKHP HDKURYDUHR WD UDRAYHDQG OFN RQ) WP YIMRQ
7KH SRONRWHQHG I RUMMPAMHP DMMRQCRIP V EHMAUSXECE WDQWSRUV
LQ UDWAKPMUH DQG WMPAMUH RUAHP HOAR UHI XOWRQV DI DLOWMMMEEBIEXUOLQ]
7KHWP R P D \KWRXG' HBL EXWMWADQQRWIGLFHWHRUH/R IWRMW HYV 7 KH
G-P DG FBDQ DU DQG WHUWIKVWR EUDWH 7 KHVROMRQ @H/IQWP SRUDY 1] B/
DQG DFRP SUHKHMYH DSSURDAK WDWDGEHAAY/DTFRQUEXW] | DRRY | LRP
YHIEXQUSRDWARQVR DI UFXOXUDOSWDRARHY 8 QAOKHD ' HBLZ LAFROAXH\R
JD\S IRUEUDM IWYIELDQAIHAKRNHG B\ DVR LEKD] H

. RUGEDQN
KWBY GRPP HQNV ZR@EDQN RU FXDMGHD S | 5(9,6("
&RMR 3RDMRQ HE&255( &7("' IBIS G |
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